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Inalyst helps the broker or agent in selling to individual prospects. 

It analyses the insurance needs of a prospect and recommends a 

set of life and non life insurance policies. It seeks to simulate the 

analysis and recommendation process of experienced insurance 

agents. 

 

Approach 

Inalyst analyses the profile of prospect based on age, profession, 

marital status and financial status as well as stated investment 

objectives to recommend a set of life insurance policies for the 

prospect's family. It uses universally accepted methods for 

calculating sum assured for life and pension policies. It 

recommends policy term, premium paying term and provides the premium, based on the insurer’s premium tables 

and underwriting guidelines. On the nonlife side, Inalyst recommends occupation / industry specific and property 

specific covers, on the basis of analysis of prospect profile and property details. While recommending a cover, 

Inalyst takes into account the current insurance held by the prospect's family. 

Process 

Information about the prospect is collected using a structured 

questionnaire. The information relates to personal and 

professional details, family details, assets & liabilities, income 

& expenditure, investment objectives and current insurance. 

This data is entered into Inalyst, which analyses the data and 

generates a recommendation report for the prospect. The 

recommendation report is a letter addressed to the prospect. It 

contains a detailed analysis of insurance needs to the prospect's 

family. The letter recommends specific life and non life 

insurance policies for the prospect as well as the spouse, with 

sum insured, term and indicative premium. It also explains the 

products recommended and the rationale. 

The recommendations may be viewed on-line during client 

sessions; experts may also change the recommendations.  

The follow-ups with the prospect may also be recorded. 

 

Features 

MIS Reports: Inalyst has a set of in-built reports to keep track of recommendations generated by the system and 

status updates. Any standard report-writer may be used with Inalyst to generate reports. 

 

Design: Inalyst is a highly parameterized system, which can be deployed across different markets without changes 

to the programs. Insurers, products, premium rates, underwriting rules (e.g. minimum and maximum policy terms 

and sum assured) can be set up. Also, rules for recommendations of specific products for different prospect profiles 

can be set-up. Experienced consultants from Ibexi work with the clients to understand their requirements and set up 

the policies, rates and underwriting rules into the system. In terms of product design, Inalyst seeks to integrate the 

accumulated experience of an expert insurance agent and underwriter with system generated calculations and 

efficient transaction handling. 

 

Integration: Inalyst integrates seamlessly with Ibexi's Proposal Administration System (PAS), a post-sales proposal 

handling and accounting system for insurance brokers. Data once entered in Inalyst, need not be re-entered in PAS 
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for processing insurance proposals and accounting. Ibexi provides support to integrate Inalyst with any other post-

sales system used by the client. 

 

Technology: Inalyst is a browser-based system developed using ASP. The 

database used is Oracle, which is a highly scalable and secure relational 

database management system. This combination translates into scalable 

software, which can be deployed over intranets or the Internet, providing 

simultaneous access to large number of users from different geographical 

areas. In order to minimise the network bandwidth requirement, some 

processes can be run in batch during nonpeak hours. 

 

Security: In addition to the security provided by Oracle, Inalyst provides for different levels of users. Access to the 

menu is based on the user level viz. Data entry operator, experts and system administrator. Inalyst maintains a record 

of transactions and updates made by each operator, along with time stamp. 

 

Implementation and support: Ibexi provides implementation and support to its clients through its highly 

experienced consultants. These consultants have experience in insurance implementation and business analysis in 

Asia-Pacific region. They can provide inputs for a quick implementation and best workflow practices to the clients. 

 

About IBEXI 

IBEXI Solutions specializes in providing business and technology solutions across the insurance value chain, for the 

entire community- insurers, re-insurers, banks, agents, brokers, distributors and service providers – in all areas of 

insurance. IBEXI brings to the insurance industry a unique combination of business knowledge, technology and 

process skills, and insurance-specific products. 

Other IBEXI offerings for insurance industry: 

 

 

 
 

• Strategic IT Consulting for IT roadmap, Software 

selection and package implementation  

• Testing  

• Training  

• Custom Development  

• BI and Data warehousing  

 

• Core administration System  

• INGENIUM for Life Insurance  

• IDIT for Non-Life Insurance 

• WebXL for Reinsurance 

• Innovas for Health  

• Front office applications  

• Insurance Portal Framework 

• Insurance dashboard  

• Canvass – Benefit Illustration Solution  

• Receipting and Collections System 

• Ready to use framework  

• Channel Incentive Management  

• Other solutions 

• Inalyst - Need Analysis System,  

• PAS – Proposal Administration System for 

Brokers 

• Insbank- Bancassurance package  

• BIZ I- Insurance Specific Data Model 

 

PRODUCTS SERVICES 

Setup 

 Insurers 

 Policies 

 Premium Rates 

 Underwriting Rules 

 Recommendation matrix 

 Occupations 

 Branches 


