
 
 

  

Reflecting on the future 

 CORPORATE PROFILE  
 

Á Introduction 

Á Products 

Å Partners Applications 

Å Internal Applications 

Á Services 

Á Strategic Partnerships 

Á Value Proposition 

Á Some of our clients 

 
IBEXI SOLUTIONS PVT. LTD. 
 

Registered Office: Ibexi Solutions Pvt Ltd. 22 New Pushpamilan, 67 Worli Hills, Mumbai ï 400018 

Tel: +91-22-24903679 / 224939582 
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Tel: +91 22 24903679, 22 4026 2691-94 
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Tel: +91- 80- 41621541 

Singapore Office: 111, North Bridge Road, # 27-01 Peninsula Plaza, Singapore 179098 

Tel: +65 6385 5522 Fax: +65 6389 3988 

Website: - www.ibexi.com 

Email:  - info@ibexi.com 
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Introduction  

IBEXI Solutions specialises in providing business and technology solutions across the insurance value chain, for the 

entire community- insurers, reinsurers, banks, agents, brokers, distributors and service providers ï in all areas of 

insurance. 

Á Property & Casualty 

Á Life ï Individual, Group 

Á Pensions & Annuities 

Á Medical Insurance & Managed Care (HMO)  

Á Reinsurance 

IBEXI brings to the insurance industry a unique combination of business knowledge, technology and process skills, 

and insurance-specific products. 

 

Founded and led by a management team with almost a hundred man-years of experience of delivering solutions to 

the international insurance industry, IBEXI has deep domain knowledge of insurance business processes and 

products in many markets around the world. IBEXI consultants have worked on many insurance applications ï 

INGENIUM
TM

, Amarta
TM

, Life/Asia
TM

, Sirius
TM

, eBao
TM

, OPUS
TM

, Group400
TM

, SAP FS-RI
 TM

, SAP FS-PM
 TM 

and more. IBEXI has a set of proven methodologies and processes ï such as ISAC
TM

 for evaluation, AIM
TM

 for 

implementation, and PROBE
TM

 for testing. 

 

IBEXI provides a full range of solutions to the insurance industry.  We create an IT vision and a road-map for 

organisations, and then lead the realisation of this blueprint. IBEXI provides and implements solutions covering all 

major business areas ï from core back-office applications to front-office and CRM applications, extending to an 

enterprise-wide datawarehouse. For operations that are specific to an organisation, IBEXI develops and deploys 

tailored applications. 
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Products 

Ibexi Solutions have a suite of packages for Insurance community and different areas of insurance. These products 

provide high flexibility and scalable performance. 

Partners Application  

 

 
 
 
 

 
 
 
 
 

 
 
 
 

 
 
 
 
 

 
 
 
 

 
 

  

INGENIUM  ï CORE SYSTEM FOR LIFE INSURERS 

SOLCORP / INGENIUM
®
, is a high-performance, web services-enabled policy 

administration system that scales to high-volume environments, providing robust, full-

function processing for an extensive range of life and investment products. INGENIUM 

integrates seamlessly with standard third-party solutions including customer service web 

portals and other mid and front office tools. 

 

 

 

 

 

 

 

PRODUCTXPRESS ï ROBUST CALCULATION ENGINE 

SOLCORP / ProductXpressÊ is a fully integrated software suite that helps financial 

organizations accelerate the introduction of new products. On the critical path lies 

systems development and implementation. ProductXpress reduces the time and expense 

related to these activities and enables rapid product introduction. 

 

 

 

 

 

 

 

 

IDIT  ï CORE SYSTEM FOR GENERAL INSURERS 

IDIT is a truly comprehensive, component-based enterprise business solution, designed 

to address the demanding global insurance market challenges. IDITÊsupports all P&C 

personal and commercial lines of business, including home owners, fleets insurance, 

health insurance, medical insurance and term-life insurance products. 

 

 

 

 

 

 

 

 

WEBXL  ï A COMPREHENSIVE REINSURANCE PACKAGE 

WebXL is a software suite for front and back-office Reinsurance management for 

cedants, brokers and reinsurers. Itôs a comprehensive intranet / internet reinsurance 

package. WebXL manages all types of reinsurance contracts and reinsurance processes. 

. 

 

 

 

 

 

 

 

 

INNOVAS - CORE HEALTH ADMINISTRATION SYSTEM 

Innovas insurance suite 3.0 consists of modular, off-the shelf software for the private 

health insurance market. The core of the solution is innovas HI (Health Insurance), 

which comprises the operative core business of insurance for all premium calculations, 

claims settlements and policy portfolio management. 
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Internal Applications  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
          
          
          
          
          

             
          
          
          
          
          
          
          

             
             

          
          
          
          
          
          

INALYST - NEED ANALYSIS SYSTEM 

Inalyst helps the broker or agent in selling to individual prospects. It analyses the 

insurance needs of a prospect and recommends a set of life and non life policies. It 

simulates the analysis of experienced insurance agents, thus converting your new agents 

into super salesmen. 

claims settlements and policy portfolio management. 

 

 

 

 

 

 

 

 

PAS - PROPOSAL ADMINISTRATION SYSTEM 

PAS helps an insurance front-office manage the incoming proposals. It supports life and 

non life operations including proposal, premium rating, accounting, commission, claims 

settlements and policy portfolio management. 

 

 

 

 

 

 

 

 

INSBANK ï BANCASSURANCE SYSTEM 

With the emergence of banks as one stop shop for all financial needs of their customers, 

banks are seeking to provide their customers with a unified view. InsBank provides a 

unified solution for the banks, with connectvity to the insurerôs back-office. 

 

 

 

 

 

 

 

CANVASS ï BENEFIT ILLUSTRATION SOLUTION 

Canvass is an Illustration solution, allowing companies to define their formulas and 

rates, input and output variables with no programming. The solution uses ProductXpress 

as its calculation Engine. Canvass can be deployed on website. Canvass supports 

traditional as well as unit linked calculations, multiple riders and top ups. 

 

 

 

 

 

 

INSURANCE DASHBOARD  

Insurance dashboard solution provides role based action oriented information to 

executives across the enterprise in multiple departments company namely, sales, 

operations, underwriting etc. It presents information in the form of Key Performance 

Indicators (KPIs) with attractive visual displays to communicate complex information 

quickly and helps in decision making for Life and General Insurance companies.  

 

 

 

 

 

 

 

CIMS ï CHANNEL INCENTIVE MANAGEMENT SYSTEM 

CIMS provides a highly effective, rule-based solution to manage slew of incentives for 

different channels like tied agency, corporate agency, bancassurance across different 

hierarchies and processes, within each channel through continuous tracking of sales 

performance. Schemes and on- off campaigns can also be set up for different periods. 

CIMS provides easy to use web based interface which runs on any standard browser. 

CIMS can be integrated with any core administration system. 

 

 

 

 

 

 

RECEIPTING AND COL LECTIONS SYSTEM 

Receipting and Collections System manage the entire process from receipt of filled 

proposal form with instrument till data to be fed into the core policy administration 

system after realization. It helps an insurance company to issue receipts for the 

payments received, reconcile payment with the bank and entry of realized 

policies/proposals in core administration system. 
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APPLICATION BI  

Timely and accurate information can be largely derived from data available in the 

organization but is typically difficult to get at. That is because the data is stored in a 

manner which assists day-to-day transaction entry, but not decision making. To remove 

these bottlenecks in data retrieval, Ibexi has leveraged its considerable experience in 

providing specific Business Intelligence [BI] solutions to insurers using Ingenium, IDIT 

and LifeAsia. 

 

 

 

 

 

BIZ I - ACCELERATOR FOR BUSINESS INTELLIGENCE 

The business intelligence data warehouse for the insurance enterprise for common 

insurance applications. It helps enterprises with pre built insurance data model, 

insurance data marts and insurance report books.  

 

 

 

 

 

INSURANCE PORTAL FRAMEWORK  

Insurance companies are now reaching out directly to their customers and partners using 

portals as new channels afforded by the spread of the internet, integrated technologies 

and the increased band-width available. Ibexi has developed a framework for a quick 

turnaround of a portal solution for the Insurance industry. 
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Services 

We leverage our international insurance business expertise and strong project management skills to provide world-

class services to the global insurance community. We provide a wide range of services for insurance - Life, Property 

and Casualty, HMO/Medical, Annuity, Pensions ï and Reinsurance. These include:  

  

Strategic IT consulting: Businessprocessdesignand re-engineering, Creatign IT roadmapsand vision

ÅOne of the benefits of having a combinationof technologyand insurancedomain expertiseis that our
consultantscanadviseandimplementbusinessprocessimprovementsthroughtheeffectiveuseof technology.
Someof the areaswhereIbexi hasprovidedsignificant improvementsfor businessusersare in improving
automatedunderwritingresultsfor life insurancecompanies,ratepredictionanalysisfor preferredclients in
automobile& commerciallines,agentattrition reduction& lapsereduction.

Application developmentand maintenance

ÅWe provide enterprise-oriented solutions that addressthe customer'sspecific businessrequirements. Our
knowledge of international markets, best practicesand leading technologiesenablesus to design and
implementcomprehensivesolutionsto complexand challengingrequirementsrapidly. Our domainanalysts
andworld-classoffshoredevelopmentcenterscanbeusedto deliver high quality andcosteffectivesolutions
to theend-customer.

Implementation of enterprise-wide system

ÅTo transforma selectedpackageto a successstory, the implementationhasto be fast,meetinglocal business
practicesandregulations,yet keepingthepackageflexible for futurechanges. Combiningprojectmanagement
skills and insurancedomain knowledge,we help in speedingup packageimplementations. From project
managementto insurancedomain expertise,from conductingConferenceRoom Pilots to reviewing user-
acceptancetesting,from gapanalysisto functionalinputsfor datamigration,we providecompletesupport.

Selctionof insurancesoftwaresolutions

ÅOften, in areasof common operationssuch as policy administration,agency managementor customer
relationshipmanagement,many applicationsare availablein the market. Many companiesdo not want to
build software solutions for these areas; they prefer to implement one of the available solutions. Our
consultantscanprovideyou a comprehensive,structuredandfastevaluationby leveragingtheir expertiseand
experience.

Datawarehousing

ÅWe provide IT solutionsfor businessintelligence: businessviews of OLTP data,OLAP, datawarehousing,
datamining andscenarioanalysis. We now haveBI frameworks readyto work with both thesepopularcore
applicationsenablingsignificant saving in implementationtime. We also have a solution architectureand
implementationmethodologythatenablesfasterimplementationof OLAP solutions.

InsuranceTraining

ÅWe provide a variety of training programsin insurance,including standardcourses,customizedon-site
training, as well as customizedcomputer-basedtraining. Standardtraining programsrangefrom insurance
basicsto advancedcoursescoveringreinsurance& risk, understandingbusinessworkflows in underwriting,
policy servicing,claims,accountsandreinsurance. Technicalareason implementation,datawarehousingand
BusinessIntelligencerelatedto Insurancearealsocovered. Standardtemplatesandcontentfor thesecourses
arecustomizedto thespecificproductsandpracticesof differentmarkets.

Testing

ÅIbexi consultantsbring severalyearsof experiencein testingacrossvaried insurancesystem; this includes
CoreTestingServicesviz. systemtesting,integrationtestingandUAT. We haveundertakenandsuccessfully
completedseveralendto endtestingprojectswith major insurersin India, coveringlife andnonlife both. We
offer Specializedtestingserviceslike testautomation,performancetesting,GUI testing,securitytesting,etc.
Ibexi hasdevelopedandfollows PROBEmethodologyfor Testing.
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Strategic Partnerships  
 

EDS is a leading global technology services company delivering business 

solutions to its clients. EDS SOLCORP, a global business unit within EDS, 

is a leader in software solutions and consulting services for the Life 

Insurance and Wealth Management industry. With over 80 customers in 24 

countries spanning 5 continents, and over 25 years serving the insurance 

industry, EDS SOLCORPôs product design, development, and 

implementation teams have accumulated unparalleled life insurance domain 

expertise and knowledge. 

 

 

 

 

I.D.I. Technologies Ltd. is a global provider of enterprise software 

solutions for the insurance & financial markets. These solutions are based on 

the IDITÊ software suite ï an enterprise insurance software product which 

integrates the business capabilities essential for any insurance provider. It 

provides a single end-to-end component based solution that manages all 

general insurance products globally. 
 

 

 

 

 

MSG Effisoft  is an international company that designs and develops 

software for the Insurance and Risk Management Industries. With over 3 

operations in Paris, London and Boston, MSG Effisoft has a customer base 

of over 200 companies worldwide. For the past 15 years, their products have 

been used by Risk Managers, Brokers, Insurers and Reinsurers. WebXL is a 

comprehensive intranet / internet reinsurance package for both ceded and 

accepted risks. 

 

 

 

 

 

MSG Gobal is a product-based solutions and IT services company who are 

among the leading IT consultants and system integrators in Germany. Innovas 

HI is MSG Global offering to health insurers. 
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Value Proposition  

IBEXI has consolidated its rich experience into insurance-specific methodologies, processes and templates, designs 

and products. With our strong strategic partnerships, we can provide a full range of products and services to the 

insurance industry. 

 

 
 

Together, these provide a jump-start to all our projects, enabling solutions that are rapid and robust, flexible and 

futuristic. No wonder, IBEXI has a track record of delivering high quality projects on time, and a highly satisfied set 

of customers across the insurance industry. 
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